Approved For Release 2001/07/28 : CIA-RDP61S00527A0002001408076-8

Bgeay ted ezperianced an eéxport surplus in each of the fowr yonrs
- prior to October 1956. The \prising followed by the two-month shutdown and
the problems of resuning productios gaused a decline in exports dwring the
ﬁmﬁs&xMafl%?tcam%Wﬂﬁmmmﬁf%.
Taport vesds were 40f higher then in the first aix mnths of 1956, The
balances continued through October and then a ghift to export belmces
Yook place in JBoweber and Decesber. The end of 1957 ehowed & totel import
balance of §A67 million. A recent Mmgerian estimate ssticipetos ex
Imvense in imports during 1958 of 08 million with little isgrovesent in
exportis,

The deficit in Buwgsry's trade in 1957 is found largely in its eccount
with the USSR, Of the $167 million debit belance, 7% or $130 millicn was
jnourred in trade with the UBER. Acomding to the March 1057 soreemant
the Sovict Ustom wes to mgply over £350 =fllion in goods in 1957, inchaling
$100 million o credit. Year-emd figures shov $235 million in Sowviet
under this agresment amounted to $50 mdlliom. Doth sre repaysble during
1963~7) at 2% intercot, Ismediate peyrent on o 340 milldon debt outstaniing
smcraving to 8 billion forints wvas cencelled,
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